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) SIRISOFT

Software Development & 2 Software Licenses and Maintenance
Technology Consultancy Equipment Provisioning Services
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Online Banking

Banking Platform Government Platform




WE'RE EXPERTS IN COMPOSABLE TECHNOLOGY
FOR ACCELERATING BUSINESS OPERATION

with expertise in DevOps and Microservices

DevOps and CI/CD E2E Cloud-native
application

Full stack S RS

with Al Ops Solution
API-Driven Microservices

Architecture Architecture
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Q1'2024 Highlights

Revenue from sale and service Net profit (loss)

Unit: million baht
Unit: million baht

13.44 107.61 13.96

-18%
3.34
QoQ

-204%

Q1’23 Q4°23 Q1’24 (o] X Q423

Revenue declined was the result of Q423 large project cancellations which
the full replacement projects were not secured timely in Q1'24, coupled
with significant fixed costs contributing to this overall outcome.

-3.46



Q1’2024 Highlights

Revenue by type of products or services

Unit: million baht

59.46 59.78

62.75 61.64

49.36

Implement and develop software
services

8.29

4.62 . 5.47

Sales of hardware and software
licenses

HQI'23 mQ4'23 mQl24

Maintenance and support services

Challenge

Impact of organizational restructuring
and client revised budgets

Modified the scope of system
development

Large-scale maintenance contract
(MA) sales dropped



Q1’2024 Highlights

YE'23 Ql'24

e — 584.73 107.61

| Non—recurring revenue million baht

million baht

Observing growth in
the recurring revenue

Recurring revenue consists of revenue from
Maintenance, Subscription License and Outsourcing

) SIRISOFT

M Recurring revenue

B Non-recurring revenue



Q1’2024 Highlights

Backlog as of 31 March 2024

498

B After 2024 million baht

Backlog type 2024 | After2024 | Total
Implement and develop software services 55 8 63
Maintenance and support services 15 13 28
Sales of hardware and software licenses 212 IEs 407
Total 282 216 498

‘ Increased 44 million baht from Dec’23
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SIRISOFT

PUBLIC COMPANY LIMITED

2024-2025 Revenue Target

750 1000

Driving Growth through Digital Transformation, Cloud & Automation, and Cyber Security:
To gain more market shares from current sectors
(Banking, Financial, Oil & Gas, Public sector, and Retail)

Remark: Information as of Dec2023



During the first half of 2024,
we encountered several
challenges

<Internal challenges >

| Resource management
| Project management
|/ New customer expansion

< External challenges >

[Fluctuation in FX rate

[Economic and monetary
condition

/ Price increases from vendors
and the impact of the takeover
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KEEP GOING TO BE LEADING IN IT MODERNIZATION

We are honored to receive awards from RedHat and Veeam, recognizing our
efforts in application modernization. Additionally, we hosted an event with Huawei

and ElasticSearch to introduce centralized logging and AlOps solutions.

§ sirisorT

&= RedHat

CY23 Top OpenShift Partner of the Year
Sirisoft Public Comgfyy Limited
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NEW 8 CLIENTS




The global market for app modernization is also expected to reach

$50,440 million by 2028.

In this ever-changing world, we have an app for everything.

So, developing dynamic apps that cut through the noise has become necessary for enterprises to succeed.

Challenges that matter

2
Improve app &
functionalities Lo,
° o A
5 O
Reduce cost S
& getting rid of technical debt B

Reduce
human dependency

Competitive edge

Security enhancement

Application
Modernizatior

R, TN
(/,’/?du ce C (o) 5"0\0\)6

the yqlye of th®

Solution that matter

Automation-driven with
DevOps

Multi-cloud & Hybrid
cloud infrastructure

Containerization and
microservices

API Integration

Centralized log monitoring
and AlOps



FULLSTACK AlIOps
or enhance operation for Digital-f
company *
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