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Revenues from sales and services in H1/2026 were 2,788 MB.,increased by 1,475 MB. or 
112%, compared to the same period last year The main changes were as follows:
❖ Revenue increased across all business groups, driven by THB 793.62 million growth in 

manufactured products, THB 522.46 million in purchased-for-resale products, and THB 
158.56 million in services. 
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Revenue by Business Segment
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Revenue by segment in H1/2026 was distributed as follows: 

manufacturer group 55%, supplied and distributed products group 23%, 

and services group 22%.
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Gross Profit

Gross profit for H1/2026 amounted to THB 597 million, an increase of THB 295 million or 

98%. Gross profit margin decreased from 23.01% to 21.41%, down 1.60 percentage 

points, mainly due to cost pressures in products purchased for resale.
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SG & A Expenses

Y-o-Y

Q-o-Q
454 

613 582 

234 

341 

13.08%

19.15%
17.23% 17.44%

12.05%

2023 2024 2025 H1/2025 H1/2026

% /Total 

Revenues

118

186

19.36%

12.56%

Q2/25 Q2/26

155
186

11.50%
12.56%

Q1/26 Q2/26

+107 MB.

+46% 

+67 MB.

+57% 

+30 MB.

+20% 

% /Total 

Revenues

% /Total 

Revenues

Unit: THB Million 

Unit: THB Million 

Unit: THB Million 

SG&A Expenses in H1/2026 amounted to THB 341 million, increasing by THB 107 million 
or 46% YoY.
❖ The increase was mainly attributable to higher employee-related expenses, expected credit 

loss provisions, increased depreciation from the new office building, and the consolidation of 
subsidiaries’ expenses into the consolidated financial statements.

❖ Despite the increase, SG&A expenses grew at a slower rate than revenue during the six-
month period.
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Net Profit
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Net profit attributable to owners of the parent increased by THB 163 million, or 246% 
YoY, in H1/2026, while net profit margin improved to 8.13% from 4.96% in H1/2025, 
primarily driven by strong revenue growth.
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Financial Position
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Total assets in H1/2026 amounted to THB 5,136 million, an increase of THB 693 million, or 
16%, from year-end 2025, mainly driven by higher trade and other current receivables of 
THB 533 million and contract assets of THB 266 million, partly offset by a THB 300 million 
decrease in cash. Working capital increased in line with business growth, with continued 
focus on collections and cash conversion.

Unit: THB Million 
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Financial Position
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Total liabilities in H1/2026 amounted to THB 3,075 million, an increase of THB 648 
million, or 27%, from year-end 2025, mainly driven by higher trade and other current 
payables of THB 344 million, short-term borrowings of THB 192 million and long-term 
borrowings of THB 185 million, partly offset by a THB 157 million decrease in contract 
liabilities. Higher borrowings primarily supported increased working capital requirements 
and business expansion.

Unit: THB Million 
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Financial Position
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Total shareholders’ equity in H1/2026 amounted to THB 2,061 million, 

an increase of THB 45 million, or 2%, from year-end 2025, mainly 

reflecting net profit of THB 224 million and the disposal of treasury 

shares of THB 2 million, partly offset by dividend payments of THB 181 

million.

Unit: THB Million 
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Key Financial Ratios
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Manufacturing 
Product 2,306 MB.

Supplied & Distributed 
Product  838 MB.

Services  1,435 MB.

Backlog : THB 4,579 million
As of June 30, 2026, total backlog stood at THB 4,579 
million, of which approximately 50% is expected to be 
delivered and recognized as revenue within 2026, with 
the remaining balance expected to be delivered in the 
following year.

Backlog as of June 30, 2026
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